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AND COMMENT

sti't'l Common Lends Bull Mar-

ket, Sellfnpr nt 121 0- -,

New High llccord.

IM'HI.IC A URGE TH'YEK

Moiie,. l Easiest in Many

Years Conservatives
Sound n Warn.np.

.Manufacturers of steel products re
port tlmt their markets ore moving 1 1124
under veritable forclsrn nnrt 1174lH8
domestic orders, with largo contracts. SJ4
being nlicced for delivery In second 6341 61
half 1917 at the best price on 1204 1204
lecord. It In not at all surprising there- - 1204 22 I

fore that so many people nro buying'!" 1334
the securities the steel companies orfi. j4

that record breaking earnings are being
miid In steel trade circles.

Similar conditions prevail In the cop-
per trade rind many people want the
ropier 'hares Huyers were

anxious to Steel and Copper
In yesterday's trading In the Stock

where I'nltrd .States Steel com-

mon moved Into nuw high ground at
12 1;, wtlh accompanying strength In
other Mcel Issues and with advancing
movement in the coppers. Utah Copper
sold nt the beet range ever reported for
It.

The whole market was strong
throughout the day, reactions from the
high points merely representing move-

ments Incident to rcnlltlng and pres.
me professional traders who

b..'lli'ed that quick profitable turns
ought l made on the short eldo of
speculation hecauae of the extent of the
ally ndviir.ee and the Idea that technl-- i
a I .'oiidltlons hid been materially

weakened by last week's bulllh operu-t.o-

IVcllnrs, however, were relu-- t
vcly unimportant.
Public operators bought a large

amount of various lsues and the market
exhibited great capacity to take stock".

fair proportion of tho buying was for
cash. Speculators who conducted tlndr

uineis on the basis of borrowed money
found It an easy matter to olithln ac-

commodation at low rates, the general
money market being so easy that sixty
day funds were offered In abundance on
all Industrial collateral at 3 4 percent.,
the lonet rate within the memory of
Stock Kxohunge brokers, llased upon
the retnarkahle showing of Saturday's
i.ink statement It would have been sur-

prising It intcs for funds bad not been
easy. Ami based upon tho position of
mmcy It would have been nurprlslng If
stocks had not been In demand

Warnings that price are advancing
ton rapidly and thit speculative accounts
ar becoming oerextendcd are heard In
conervatle quarters, and they should
iecdve th careful attention of the
operator who may believe the market
muirt advance without Interruption,
itwrnlght adverse developments would
tlnd speculation In a technical poItlon
that would give traders for the decline
an pie opportunity to bring about lower
prices, at least temporarily, while the
imsidhlllty of an election scare should

ot be d. 'regarded.
It Is quite possible for the markt

ui take a sudden dowuw.iid move-!ii-

wholly its own wiiUht,
although ueneial conditions ure sound
and exceptionally stroiu:, Tho main
trend, however, appears to be upward.

The snn-ra- l character of the la'
developments with a tn'nrlng upon tho
intrinsic --vorth of nurltles was m

Investor", were sub-'jj.i- x

"tontlal buyers grade stocks and
loortgat."" Issues, demand for the latter
belng heavy both in tho Stock
ind the counter. Southern I'acltb!
eiruliiK for September record
breakaig !lguie, wlillu dvlcert from
various Industrial centres left no other
conduston than that earnings
tlniie to be heavy for months to come
as orders for distant delivery were
liea vy.

Hlsh costs of production are not
Hot up profits. Selling prices are above
costs to an extent that give tho pro-
ducer a wide margin for his aurplus 00- -
omit

In tho commodity markets cotton,
wheat and again moved to higher
sround. the movement being helped by
Incensed export buying and by tho

of profits made by many trad-
ers In stocks in fhese staple products,
.lie sulwtantlal position of which Is

strong. July cotton moved to
within one-ha- lf cent of the cents a
pound mark, while both December and
.May wheat sold utiovo 11.75 a bushel.

MISCELLANEOUS SECURITIES.

A ,e i.n Chicle
tne- i'hlc!e pf
n."re Mil ilrtipho

Atn mi. KMplio pf....
Murrt, tn TM.efntnt'Jers.

Rid.... 71... 14

41
vm r- e Typfoiinlrrs pf . . , S3
.tml. an IM.t Tel nf N J HI

' Pur Uintl Cem?nt J714
Au .u'e1 Vt
J!,rnhjrt lire. A H 1st pf (I
Hirnhirt Hroi H 2d pf 71
ll'i.li Terininul pf 0
ll.e m On, Mill:.... 1104',r I 11 . (..,). Iin.", I MIIK pf.,.10u

I'.iM 190
It' s(niir.,nt ii

) - Ite.iii'irHiit pf ;
ri k r Whelr 13
r ker Vlleler lf... 100
I', 1 .,, k V Watt Coal

lln.pl. ."'el & Iron
.ip nl lUklnr Co

Inr.il lUklne Co
iriv st Telautograph..
I .Hit v.iuey rronucn
m rrnitlon.lt Salt.

I t'Tll.ltlniml pf
Mlhlcrsn T.tmmtons

n l.lm.ston pf
.1. e Y.Uu, n.w stock,,

()'i i:iv. ter
O'li i:iev.itor of

...no

...111

. St

. t. 3Va

. 48

.lot
. II
. it..SI,"

II
I'll'-lfi- DO'Ue . ri :u&
IT ill ttbltnry lf 10(
lt"nilniitnn Typewriter ICS
jl.'iulnk'tnn Tperlier l.t pf.. S)
it' niliOTton Tjpfwrlter d pf . . 44
lMy.il Ujklnr IMwder pf 101

,,f. '! Car lleutlng Lighting ..lOlVt- utr .Munuf.icturlng S37
i' .! Water Oil 143

In lar a har.
STANDARD OIL ISSUES.

A.k.d.
St

;t
'i
ti
7S

101
i;.'

'i'i
7H

II
104
l.V.

1(1

I
43

II

4.'Vi
110

31
:s

r.',.",
:o
9

IH
:e?

IT
tS

SOS
lu

in

X21

Oct. :s. ou. --

Dl'l, A.ki-il-. ntd. Al'l,
Aiitl'i Amrrletn Oil Co. Piv, 17V, 1C 17

Mlmitle Ittflnlug Co.... M 8i0 sno m '
ll.irne.srniusrr I'o 4"l III 4'tt 421
llii, k...i, Pipe I.lue Co.. 1M l"u W W

' "'l!li Mfg Co Com, 471) 4') 4T0 IHO

r..l.i-ll- l Oil Co (il 0 ft) tl ,

Mii'nental Oil Co tVi tM W J7')
I 11 in lit Pipe Mti'l I n,, 4 ) 45 40 41

leoU'rlM r I. Co, Inc. 10.) 105 14 10.1
I inks I'll' I.lue Co... ;n 5 ;io ;v)
i.il.lia Ms Oil Co pf... 140 111 110 113
l.'oina Slcnal Ull Cm... 17- - l'o 17. 176 I

0 "U I'M'" I.liie :j ii.t "is ij
hi'lllil'l Pipe Co, 1113 W 101 )(4
nlir I'elri.liiuii Cn II I1V4 114 IHJ
sllonl Transit Co,... IIU4 H'i in-- so

.. .rt Transit Co... :io ::o M0 aa
N'TIIiitii I'lpe Line Co. PU 10 lot jm
oiiio on c sr.) aw in sin
i'- -i h reel . . m ;s ri 7:
PI. in- (HI Corp 17 17W 10 17 i

Pr ine 11,1 H:i, Co... 40 44S 477. 40
I'llilrle I'll'" l.lle Co... JW Jii )
selnr ItelliiliiK c t) 4( ai3 41- 'inn 'i Pip.' Line Co. :is iir. j.'i
--' 1II1 I Tin Oil I'i 411 4V1 413 41.1
h W I'.ini Pipe l.lnea,.. 112 118 1J lfi
.iiu.'l 011 Co of Cui,... mo ,hj r.ta r,.i ;

e- ,1 OH I 11 nr Iiul. 7$ 77 TvT,
.IuimI Oil I ,1 i,f Uuii .. k'Ml .W, Till) fil I

mil Oil Co nf K) W) 70 t.l) 07')
IH,. 0 In i.f Nih... .M cm, .

I nf X .1 .,, 000 ft I'll cn;
m ,i,.i 111. c .,f V ,, ;ij ;),, -- p.

ili,l Oil Cn of Ohio.. 17. 4l 4, 4."

,in A n 1)1 C 1I." tii I'JO in
11I1111 iHiik I.lue Co.,,, d3 'M i

auium (ill c son 303
U11O1I1 xti.n Oil C ID 43 ,n 4-

Slan Oil Mill "en Hoc", 1430 t;o
81 Oil ..I'I tk "all on" :k ., :nu

CI

cioainr .dit.I
Jlla I Aak, ) Kt.l Site.
59
15
.1.1

1.6

lfl Hi

4
62

113
RUT!'

101
H i

"4

i 1141
4V

the

get

over

corn

Line

..

f.34
9S

46).
77
954
34

67
107

964 96?

1S74
S6.

5S3
SIS

234

1754

106

143

129

404
127

133
133

11$

1024(103
1404

184

153

46.
45424!
"4

53,

54

71

r.941

264
a

ion;
mi

U

1

f.O

124
llood

KK4

of

of

alo.

from

from

42

554

924

144

6341
9S4

'

3V
6741

4
i in v 4

67 61

S

1064 1094

S4

79
2S

51

110

n

5S5
()4H

1064

145C
114 124

1284
14
44
95S

1274

22
5S
56

37S
34
61
46

89
,0

85
3

49

'.'0

14

94

8

7
7

83
69
2 9

97

13

16

2

r.7

;s

f.9

of

52

60

53

22

15

43

7.S

AVI
oo a;

6..

4

4

4

9
so

65 4
52

176
91

95

f'4
1 10

22
S

r.6

50
1194

140V..
18'S.I

V

89',

t9
974

1514
I84

45

1834'1'4
875

1264 1264
7I,eouraglnc who itl

high

Kxchnngu

presented

must

pf...

Hllvvr

Co....

119
K

102

2S'

4.

IRC

5X5

235

830

4;

774 M
108- - m;,a,i

661,
18 I I

494. 194
51 514
464, 17

102 1024
liM 1

88
274

734
78

129

46

54
46

96

60- -

1084 1"94)
214'42' 13

1224
S44i S44.
25 254'

S7
S6

U
'11

89
87
554

4
95

I 394

21'

95
"2

23

iirt

S3

4
29

4

:is

1!)

24

39

of

20

91 4
44

66
Hi

89

75
79

"34
130

87 lj
21'

297 300
124

86

4 4 '

130 112

116

61'. 4
110

57
128

140

93

1'2

for

119

90 I

67

98
39 4.
3S4r

6
1547,
74

24 '

70

90
23

1584 159
1084 1084

61 j 61

27i
1444!144
11241124

84 4 81'
64 64I

92 9 1

i3'

r.l

12'

'4f

25 4 264 ..
384 39 .J
5S 5S4' 3

111 '112 6
41 I 414 34

37 I ..
734

169 171 8
3 ..!

254 26 I 2
54 514! ..
78 784 ..

112 I 7'
1114 Hl l

16 47 21
I 80

17 1 ..
r.s

214

29
20',

45
101',

2294

544

3:.
124

62?4

i4

474
sr.

244.

134

r.74

354
62

6S4
97

47

954

274

85
664 67

41.

544

S74i
564

110

1294
M4
294

2841

36a'
72'
24,

IC'jl

624

574

39

29
204
221,
Ii

1014
2 8 22.i

29 U 29
684

102 4 103
HI.--

.
1354

68 69
234

229
134
55
644

NEW YORK STOCK PRICES.

7l
91

10

10,

r

113

80 7,

219

6V

10

10

Mo.S'PAT, OCTODKR 23, 191(3.
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GOSSIP OP WALL STREET.

The Majority of elector' may be
for Hughes the mnjoritv may be fur
Wilson, It may lie tli.c the market will;
go up or don in i:ic one i elect nl and
the iithet il'fented or the on" '

fnd the ether elected. vletoiy for one
may in. .in belter t aies after the war
for the ntb. r 't mav mean a n .ltinua-tlo- n

of the great war markets. The bull
market now may be dlcountlng elec-
tion nf Hucl.e" or the election of WIKm.
The Mondav morning mall, replete with
orders, told brokers tio answer to any
pollilc.il question, Hut It did bring thm
buying orders In such a large aggregate
volume as to modify all opinions that
the election of candidate would
discourage I'tibUc speculation, whe'her
that speculation were, bulll.-- h or bearish. 7.M-

Hettlng odds outside the H.xehange ,,p. JJ "?TVA '!ipnuel.ea l.nettv, iwi . ,1,.. 1:. J'!'1. 1,,!l)'.' !

change or In the brokeraTe olllces hemed
to be much concerned about that. With
money cheap, the banks full of It, ln
fact, and with earnings high, showing
higher every duy, li.decd, politics for the
moment wa u matter for pelltlejans, not
for speculators.

Kairnlnaia of Slerl VntislrtUrlet.
I.Ike International Mercantile Murine,

the Steel Corisiratlon derl3ea tho
of Its earnings from subsidiary com-
panies, and m the eame fncliion the
principal subsidiary companies report
their earnings only to the managiment
of the dominant company. Stockholders
In Mercantile Matlne hie jr.irncl fur
dotalled earnlius of subsidiary com-
panies and, more ta.ir that, for assu-
rances that the HrlllMi directors of these,
companies would trent thim HWr.illy In
the way of dividends. Some speculators
In Hteel yetrday talkisl fondly of the
great earnings of the l'n. ted States
Steel Products Company, which tie
export organization of the big steel com.
pany. and predicted that would make
an Independent showing of earning.' at
the qiinrteily meeting next Tin day
which would Justify the fondest expecta-
tions of people who believe that Stcl
common should sell far alsive Steel pre-

ferred, Hut (be export company, like the
other big subsidiaries. I Mill rrgaro'u

andcomponent
,.eemeni no i'u- ..J..."1,.- -

making separate report for Its JK'jsr tifiit
will Included the ltiol"sM

terly statement nex( Tuesilay unu any
one mny guess what he likes a- - to their
magnitude nr paucity
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time Its history, that price represent-In- g

ten tunes tho par vilue of stocle
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and Cuba Cane Sueur nil achlevnl

at 1024 and 69's respeelH-o- .

v. Pnlon Pacific surpassed Ito Ust pte- -
vlou 111 leu by U 1.3:, and Denver,
and Cirande pteferreil
higher than it hlsh.

VeiT llnllrond Proaperl.
Heopeiilng of the transcontinental rate

case before (lie Interstate Commerce
Commission also reopens certain stas
of hope tn the transcontinental lire
the dlnciton of fall ly
rale structure. The i nilng ordered by
the lonnnlssion is leaarrted lis iiivolvlnt-mi- l

mil) Hint decision under which lutes
to p.n Hie co 1st point were Increased
when I'nuiMia Cur, I competition , eased,
but tiatiniiut'.irei't.i! lat.s genei.illy
With It will Involved, Is (bought by
some who familiar with 1lu subject

rates and rale making, the uuesiioii 01

icvlslng 01 il.scartlliiK tile one rile nys-ter-

wnlch came Into being in lull
Is nchleved as the outcome

the reopening ras the icsult may
be rate etructure which the element
of competition mo'e l.ugely

the .vleld or liluia trans-
port titlon e

luiinrlntr r.lecllon,
Wh.le the betting niliU wre

evening up Mock market contlntird
lo In active trailing, which
made the session the sluth consecutive
million share day since tlm break In
tile Mlccesslnn of piii'li sessions week
ago Krltbi). '1'iaders and brokers
to feel Unit them will not be an mite.
election after all. This dl.rcgaril

politlcH minks Hltu.itl.iii hich has
probably never been seen hefin in
Presidential .ve.ir.
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BOND DEALERS WAIT

FOR FOREIGN ISSUES

Mni'kct Holds Sti'!iii..
tlinmrli Dcinailil Is Keen

;iikI Ituyers Kiincr.

ici.osi'i, .MoirniACiKs no rr

.Miin.v hHlii.siTiiils inn! ("Oliver

tildes Also llcflpct Sciir-cit- y

of Off('i-iiiir- .

Although the public hankering for
stocks was .14 eager jeterday ns tieldom

before In the course of current W WT WBiggy u JD fand though the specu- - fJUniLCi; fJeOsy V0
latlon In cotton ntnl grain entrance!, n

multitude, the business In bonds, both on
the Stocit Kxchangi! and hot tin
counter, was In nmpb, proportions. Ilii"l-ues- s

was not "o great as on most of tho
dys of last week, but many ihelves 3vere
bare of bonds of savings hank cUcs
and hundred of speculators, itulHIdiial
Ime-toi- s and niaiingera of ilnanchil

were keeping nssets liquid for
the nftro'tlve orfetlngM of foreign

that 1110 forthcoming.
Ilaukeis tiow liae under negotiation

propositions from the Pulled Kingdom,
tttl's.n. Trance, Argentlnu. Norway and
Pinna, and, very likely, smaller plans
from othir coutitrler, municipalities and
province, The attraetHe le!d ot the
new credit linpils them lo

Some of (lie foiclgfl Issues,
though sllll .fti3e on tho Stock ex-

change, have not adt'inceil In price In

recent days for the simple re.iMin that
dealers ate lookliiv: for uuit" as enticing
opportunities which the future has lit

stole.
Scleral railroad lues scored higher

price the absence from the mar-
ket of sonio of tl.c most persistent recen
buyers, c'oloiiid'i Midland HI 4s gained
24. Atchison general Is gv.lie.l 4,
Chenpcnke .md Ohio convertible
gained '2, Ho.lt Island rr fit .din

4. Southe-- n acltb' collnter'
4s gained 1, and all the St. Louie 111,1,

San Francli-c- Issue advanced frac-
tionally.

The industrial '.fme dleplaied actH
Ity. Chile Copper 7 dvance.l Cen-
tral leather 5s t 4, l.'vekawann-Stet- l

Js gained and Plitnl Stitc.
Steel .Inking fund 's hi Id lli n at 106'i

Sales totalled 1 4.''67,0i.", coinp.'icil WHO

a half day's turnoier of p' on
Saturday. Quotations follow
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